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By BarbaraMosacchlo and
Christine Grumm

Even before the stock mar-
ket crashed and job loss-
esand home reposses-
sions wreaked havocin

thelives of millions, Atlan- |

ta was all too familiar with
the scourge of economic
crisis — a burden borne dis-
proportionately by wom-
en and children. Indeed,
herein Atlanta and around
the world, women and chil-
dren have been experienc-
ing their own economic cri-

| sis for decades.

Consider the facts:

» More children in Atlanta

| live in poverty than in any

other city of its size.

» Fully 43 percent of fe-
male-headed households in
Atlanta with one child have
an income below the min-
imum budget needed for a
family of that size. For fe-
male-headed households
with:two children, that
number sdars to 61 percent.
»In the United States, the
subprime mo crisis is

| taking a higher toll on wom-

| en: 32 percent of women

borrowers hold subprime
mortgages, mmparedwith
24 percernit of men.

| »Worldwide, womenare -

70 percent of the 1.5 billion

| people living on less than

$1aday.
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&lthough the outlook
seems grim, growing ev-
idence shows that public
and private sectors alike are
beginning to acknowledge
the powerful returns on in-
vesting in women and girls.
President Obama’s signing

' of the Lilly Ledbetter Actis

astrong first step, and the
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[nvesting in women key to economy

$1 million went to more

S | nomic woes, because wom- | than 23 high-impact organi-
i | enare capable of creating zations.
| lasting change, starting first | The goal of our approach
with their families, then to confronting the econom-
| transforming entire com- ic crisis — be it current or
munities and beyond. chronic - is that women ev-
The ripple effect of giv- erywhere can be lifted up
| ing women and girls the like Adrienne Simpson of
tools, trainipg and support | Atlanta.
to step up and out of pover- | Inthe wake of a layoff,
ty is transcending. Children | Simpson decided to starta
have role models for better | moving company geared to-
lives and relationships, op- | ward seniors. With no en-
portunities for better edu- | trepreneurial experience
cation and healthand big- | to support this new enter-
ger dreams for their fu- | prise, she was able to tap
fures, r.he resources of the Wom-
When women are em- en's Economic Develop-
| ployed, theeconomyim- | ment Agency and funding
pmves and welfare costs | under the auspices of the
and crime subside. Thetax | Atlanta Women's Founda-
| baseincreases, Theentire | tion. Today, she employs
community becomes more | 10 full-time and three part-
attractive to new business, | time workers. Her daughter
and the effect on the com- is in college. Simpson's life
munity becomes sustain- | is oncourse, and her suc-

| president’s budget prioritiz-

es crucial areas like health
care, education and redue-
ing income disparities.
The private foundation of
Goldman Sachs has com-
mitted $100 million to in-
vest in women's busi-
ness education around the
world. And many now ac-
cept microlending to wom-
en in developing countries
as a successful practice.
The bottom line: Contin-
ued focus on women and
girls is key to solving our im-

able and multigenerational.
Our approach is to invest
in solutions created by and
in partnership with wom-
en who are pushed to the
margins. Globally, the funds
that comprise the Wom-
en’s Funding Network in-

vest $60 million per year in

women and gitls.

Since 1998, the Atlanta
Women's Foundation has
invested more than $10 mil-
lion into our community, In
2008 alone, more than

cess is rippling ourward.
All of us can be a part of

. this ripple effect — support-

ing organizatjons that serve
women and girls or em-
powering individual wom-
enand girls in Atlanta and
beyond. By investing in
women and girls as leaders
and solution-builders, we
strengthen our communi-
ties — and by extension our
world — not just for this mo-
ment of crisis, but for the
long term.

Day or night,



